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SAIGON GENERAL SERVICE CORPORATION

CORPORATE INFORMATION

CORPORATE INFORMATION

Saigon General Service Corporation is a joint stock company established under Decision No. 3448/QD-UB issued by Ho
Chi Minh City People's Committee on July 9, 2004 and adjusted under Decision No. 3449/QD-UB issued on the same

day.

According to the 16th amended Business Registration Certificate dated September 13, 2024, the Company's charter

capital is VND 666,305,640,000.

The Company's shares are listed on the Ho Chi Minh City Stock Exchange since 2009 with stock code SVC.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and to the date of this report include:

- Mr Ngo Duc Vu

- Mr. Vu Dinh Do

- Mr. Nguyen Ngoc Chau
- Mr. Ho Viet Ha

- Ms. Tran Thi Hong Bich
- Mr. Tran Xuan Anh

- Mr Tran Quang Truong
- Mr. Tran Hai Anh

- Mr. Ngo Van Danh

- Mr. Nguyen Viet Cuong

- Mr. Tran Duc Huy

BOARD OF MANAGEMENT

Chairman
Member

Chairman
Member

Vice Chairman
Vice Chairman

Member
Member
Member
Member
Member
Independent Member

Independent Member

Appointed on October 22, 2024

From October 16, 2024 to
October 21, 2024

Dismissed on October 22, 2024
From October 22, 2024

Appointed on September 12,
2024

Dismissed on April 03, 2024
Dismissed on April 03, 2024

Appointed on April 03, 2024
Appointed on April 03, 2024

Appointed on April 03, 2024,
dismissed on October 16, 2024

Dismissed on April 03, 2024

Members of the Board of Management managing the Company during the year and to the date of this report include:

- Mr. Nguyen Hai Ha

- Mr. Ho Viet Ha

Mr. Tran Hai Anh
- Mr. Ngo Van Danh

BOARD OF SUPERVISORS
- Ms. Bui Thi Nhu Quynh

- Mr. Ha Ton Trung Hanh

- Mr. Ngo Hoa

- Mr. Bui Thanh Viet

- Ms. Le Thi Huyen

General Director
Deputy General Director
General Director

Deputy General Director
Deputy General Director

Chief supervisor
Chief supervisor
Member
Member
Member

Appointed on September 12,
2024

From July 03, 2024 to
September 11, 2024

Dismissed on September 12,
2024

Appointed on April 03, 2024

Appointed on April 03, 2024
Dismissed on April 03, 2024

Dismissed on April 03, 2024
Appointed on April 03, 2024
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r SAIGON GENERAL SERVICE CORPORATION
CORPORATE INFORMATION (continued)
r
r LEGAL REPRESENTATIVE
The legal representatives of the Company during the year and to the date of this report is Mr. Ho Viet Ha - General
r Director (from January 1, 2024 to September 11, 2024) and Mr. Nguyen Hai Ha - General Director (from September 12,
2024 to present).
r
T BUSINESS REGISTRATION OFFICE
[ The company's headquarter is located at 91 Pasteur, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam.
AUDITORS
(] BDO Audit Services Company Limited has audited the Company's separate financial statements for the fiscal ended
. December 31, 2024.
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SAIGON GENERAL SERVICE CORPORATION
REPORT OF THE BOARD OF MANAGEMENT
On Separate financial statements for the fiscal year ended December 31, 2024

Board of Management of Saigon General Service Corporation ("the Company") is pleased to present this report together
with audited separate financial statements for the fiscal year ended December 31, 2024.

BOARD OF MANAGEMENT'S RESPONSIBILITIES IN RESPECT OF SEPARATE FINANCIAL
STATEMENTS

The Board of Management of the Company is responsible for preparing the separate financial statements, which give a
true and fair view of the Company’s separate financial position as at December 31, 2024 as well as its separate operations
results and its separate cash flow for the fiscal year then ended and believes there is no contingent events that may affect
the going concern of the Company.

In preparing the separate financial statements, Board of Management is required to:
- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State applicable accounting principles that have been followed, any material deviations (if any) discovered and
explained in separate financial statements;

- Prepare separate financial statements on going concern basis unless it is inappropriate to presume that the Company
will continue in business.

Board of Management is responsible for ensuring that accounting records are kept adequately to give a fair and true view
of the separate financial position of the Company at any time and to ensure that the accompanying separate financial
statements of the Company were prepared in accordance with Vietnamese Accounting Standards, current Vienamese
Accounting Policies for Enterprises and relevant legal regulations. Board of Management is also responsible for
safeguarding the Company’s assets and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

In the opinion of the Company's Board of Management, the accompanying audited separate financial statements give a
true and fair view of the Company's separate financial position as at December 31, 2024 as well as its separate operation
results and separate cash flows for the fiscal year ended December 31, 2024.

APPROVAL OF SEPARATE FINANCIAL STATEMENTS

The Board of Management approves the separate financial statements for the fiscal year ended December 31, 2024
which are set out from page 06 to page 44. According to the Board of Management, the separate financial statements give
a true and fair view, in all material respect, of the separate financial position as at December 31, 2024, separate
operation results and separate cash flows for the fiscal year ended December 31, 2024 in accordance with Vietnamese
Accounting Standards, Vienamese Accounting Policies for Enterprises and accounting policies applicable to the separate
financial statements.

As described in Section III.1 of Notes to the separate financial statements, the Company is the parent company of its
subsidiaries and the consolidated financial statements of the Company and its subsidiaries for the fiscal year ended
December 31, 2024 are prepared in accordance with Vietnamese Accounting Standards, Vietnamese Accounting Policies
for Enterprises and legal regulations relevant to the preparation and presentation of the consolidated financial statements.
Users of these separate financial statements should read these financial statements together with the forementioned
consolidated financial statements in order to obtain complete information about the consolidated financial position,
consolidated operation results and consolidated cash flows of the Company.

Ho Chi Minh City, March 24, 2025
For and on behalf of the Board of Directors

General Director

Nguyen Hai Ha
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Tel.:+84 (0) 24 37833911/12/13 ZGth Floor, lcon 4 Tower
Fax: +84 (0) 24 37833914 243A De La Thanh Street
Dong Da District, Hanoi,

o e s ] www.bdovietnam.vn Vietnam

No: BC/BD0/2025.204 Hanoi, March 24, 2025

INDEPENDENT AUDITORS' REPORT

On the separate Financial Statements of Saigon General Service Corporation
for the fiscal year ended December 31, 2024

To: SHAREHOLDERS, BOARD OF DIRECTORS, AND BOARD OF MANAGEMENT
OF SAIGON GENERAL SERVICE CORPORATION

We have audited the accompanying separate financial statements of Saigon General Service Corporation (hereinafter
called "the Company") dated March 24, 2025 from pages 06 to page 44, including the separate Balance Sheet as at
December 31, 2024, separate Income statement, separate Cash Flow statement for the fiscal year then ended and
Notes to the separate financial statements.

Responsibilities of Board of Management

Board of Management is responsible for the preparation and fair presentation of the Company’s separate financial
statements in accordance with Vietnamese Accounting Standards, Vietnamese Accounting Policies for Enterprises
and other prevailing legal regulations relevant to the preparation and presentation of separate financial statements,
and for such internal control as the Management determines is necessary to enable the preparation and presentation
of separate financial statements that are free from material misstatement, whether due to fraud or errors.

Responsibilities of auditors

Our responsibility is to express an opinion on the separate financial statements based on our audit. We have
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the separate
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the separate
financial statements. The procedures selected depend on the auditors’ judgments, including the assessment of the
risks of material misstatements on the separate financial statements, whether due to fraud or errors. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair presentation
of the separate financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Management, as well as evaluating the overall presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion of auditors

In our opinion, in all material respects, the accompanying separate financial statements give a true and fair view of
the financial position of Saigon General Service Corporation as at December 31, 2024, and of its separate operation
results and its separate cash flows for the year then ended in accordance with the Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and other prevailing legal regulations relevant to the preparation and

Bui Van Vuong - Deputy General Director Nguyen Tuan Anh - Auditor
Audit Practicing Registration Certificate No. Audit Practicing Registration Certificate No.
0780-2023-038-1 1906-2023-038-1

BDO Audit Services Co., Ltd, a limited liability company incorporated in Vietnam, is a member of BDO International Limited, a UK company limited by guarantee, and forms
part of the International BDO network of independent member firms. BDO is the brand name for the BDO International network and for each of the BDO member firms.
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SAIGON GENERAL SERVICE CORPORATION B01-DN
SEPARATE BALANCE SHEET
As at December 31, 2024

Unit: VND

A -

II1.

L S VS

—_—

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments

Trading securities

Provision for impairment of trading securities
Held to maturity investments

Current receivables
Current trade receivables
Current advances to suppliers
Short-term loan receivables
Other current receivables

Provision for current doubtful receivables

Inventories
Inventories

Provision for devaluation in inventory

Other current assets
Current prepaid expenses
Taxes and other receivables from the State budget

Code

100

110
111
112

120
121
122
123

130
131
132
135
136
137

140
141
149

150
151
153

Note

V.1

V.21
Va2l

V..l

V.22
V..l
V.5.1

V.6

V.7.1
V.13

Closing balance

Opening balance

195,517,475,962

56,076,721,758
56,076,721,758

11,102,526,262
28,272,940,000
(17,170,413,738)

56,530,690,016
12,749,916,978

497,817,635
17,060,000,000
34,690,983,828
(8,468,028,425)

70,583,727,368
70,583,727,368

1,223,810,558
110,555,016
1,113,255,542

202,297,003,809

47,612,241,562
13,219,194,422
34,393,047,140

12,516,841,419
28,272,940,000
(15,756,098,581)

71,204,962,435
18,121,479,214
332,832,440
10,500,000,000
48,084,866,710
(5,834,215,929)

70,432,190,327
70,432,190,327

530,768,066
28,362,272
502,405,794
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SAIGON GENERAL SERVICE CORPORATION B01-DN
SEPARATE BALANCE SHEET (continued)
As at December 31, 2024

Unit: VND

B-

LR — e

II1.

ASSETS

NON-CURRENT ASSETS

Non-current receivables

Non-current trade receivables

Other non-current receivables

Provision for doubtful non-current receivables

Fixed asssets

Tangible fixed assets
Historical cost
Accumulated depreciation
Intangible fixed assets
Historical cost

Accumulated amortization

Investment properties
Historical cost

Accumulated depreciation

Non-current asset-in-progress

Construction in progress

Long-term financial investments
Investment in subsidiaries

Investment in joint ventures, associates
Capital investment in other entities
Provision for long-term investments

. Other non-current assets

Non-current prepaid expenses
Deferred income tax assets

TOTAL ASSETS

Code

200

210
211
216
219

220
221
222
223
227
228
229

230
231
232

240
242

250
251
252
253
254

260
261
262

270

Note

V.32
V.42
V.52

V.8

V.9

V.10

V.11

V.23
V.24
V.25
va3

V.id2

Closing balance

Opening balance

1,407,345,532,132

164,429,455,144

6,250,000,000
160,014,486,970
(1,835,031,826)

15,155,424,499
15,155,424,499
29,643,634,753
(14,488,210,254)
1,099,500,000
(1,099,500,000)

102,989,190,934
156,140,093,091
(53,150,902,157)

267,885,193,934
267,885,193,934

855,350,693,936
799,986,675,673
86,009,059,000
20,300,000,000
(50,945,040,737)

1,330,908,170,942

160,221,981,488
162,057,013,314
(1,835,031,826)

18,634,717,101
18,634,717,101
29,643,634,753
(11,008,917,652)
1,099,500,000
(1,099,500,000)

105,752,507,254
156,140,093,091
(50,387,585,837)

267,876,459,822
267,876,459,822

774,836,843,075
636,336,555,728
166,934,178,945

20,300,000,000
(48.733,891,598)

1,535,573,685 3,585,662,202
658,035,017 2,723,300,989
877,538,668 862,361,213
1,602,863,008,094  1,533,205,174,751

P a7
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SAIGON GENERAL SERVICE CORPORATION B01-DN
SEPARATE BALANCE SHEET (continued)
[ As at December 31, 2024
r
Unit: VND
r
r RESOURCES Code Note Closing balance Opening balance
I C- LIABILITIES 300 504,893,889,584  452,074,843,312
r I.  Current liabilities 310 118,929,284,293 55,949,384,021
B 1.  Current trade payables 311 221,428,846 109,245,834
' . 2. Current advance from customers 312 V.12 7,227,735.273 7,043,159,948
3.  Statutory obligations 313 V.13 433,718,520 1,461,908,952
1 4. Payables to employees 314 7,189,858,627 3,046,771,012
l 5. Current accrued expenses 315 V.14 4,387,693,340 4,341,806,063
6.  Short-term unearned revenue 318 791,450,000 923,125,000
‘ 7. Other current payables 319 V.15.1 41,771,888,076 17,047,546,432
I - 8.  Short-term loans and finance lease liabilities 320 V.16 48,504,362,859 13,352,572,029
9.  Bonus and welfare fund 322 8,401,148,752 8,623,248,751
|
l II. Non-current liabilities 330 385,964,605,291 396,125,459,291
1. Other non-current payables 337 V.15.2 385,964,605,291 396,125,459,291
l D- OWNERS' EQUITY 400 1,097,969,118,510 1,081,130,331,439
i I.  Owners' equity 410 V.17 1,097,969,118,510 1,081,130,331,439
l 1.  Contributions of owners 411 666,305,640,000 666,305,640,000
- Common shares with voting rights 411la 666,305,640,000 666,305,640,000
1 - Preferrence shares 411b - =
l 2. Share premiums 412 4,597,348.871 4,597,348,871
3. Treasury shares 415 (361,306,726) (361,306,726)
! 4.  Development investment fund 418 24.938,303,806 24,938,303,806
l ' 5. Retained earnings 421 402,489,132,559 385,650,345,488
- Accumulated retained earnings to previous period — 421a 352,340,313,488 298,382,333,969
i - Retained earnings of current period 421b 50,148,819,071 87,268,011,519
L II. Funding and other funds 430 - -
TOTAL RESOURCES 440 1,602,863,008,094 1,533,205,174,751
L
1 Ho Chi Minh City, March 24, 2025
- Preparer Chief Accountant General Director
l o/ cdeni
e, 7/ COPHAN ¢
L \UL’ - < \DICH VU TONG o) |
L / Q\SAL GO/
R Pham Thi Kim Khoa Tran Thai Son Nguyen Hai Ha
L
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SAIGON GENERAL SERVICE CORPORATION B02-DN
SEPARATE INCOME STATEMENT
For the fiscal year ended December 31, 2024

Unit: VND

\lei/
/

ITEMS Code
Revenue from sales of goods and rendering of 01
services
Revenue deductions 02
Net revenue from sales of goods and rendering of 10
services
Cost of goods sold 11
Gross profit from sales of goods and rendering 20
of services
Financial income 21
Financial expenses 22
In which: Interest expenses 23
Selling expenses 25
General and administrative expenses 26
Net operating profit 30
. Other income 31
Other expenses 32
Other profit/(loss) 40
Total profit/(loss) before tax 50
. Current corporate income tax expenses 51
Deferred corporate income tax expenses 52
Net profit after tax 60
Preparer Chief Accountant

Note

VL1

VI.2

V1.3
V14

VL5
VL6

VL7

Pham Thi Kim Khoa

Tran Thai Son

Current year

Previous year

94,426,089,512

94,426,089,512

34,280,879,839
60,145,209,673

102,227,638,554

5,968,914,901
534,726,493

1,285,810,191

88,100,500,523

88,100,500,523

32,700,452,047
55,400,048,476

72,631,798,258

16,752,330,402
1,019,529,485

1,434,910,773

68,292,945,780 57,352,402,265
86,825,177,355 52,492,203,294
113,936,008 36,085,697,032
3,495,439,747 508,951,548
(3,381,503,739) 35,576,745,484
83,443,673,616 88,068,948,778
(15,177.455) 800,937,259
83,458,851,071 87,268,011,519

Ho Chi Minh City, March 24, 2025

General Director

Nguyen Hai Ha
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SAIGON GENERAL SERVICE CORPORATION

SEPARATE CASH FLOW STATEMENT
For the fiscal year ended December 31, 2024

(Indirect method)

IL.

ITEMS

Cash flows from operating activities

Profit before tax
Adjustments for:

Depreciation and amotization of fixed assets and

investment properties
Provisions

Foreign exchange (gains)/losses from revaluation of
monetary items denominated in foreign currencies

Gains/losses from investment activities
Interest expenses

Other adjustments

Operating profit before changes in
working capital

Increase/decrease in receivables
Increase/decrease in inventories
Increase/decrease in payables
Increase/decrease in prepaid expenses
Increase/decrease in trading securities
Interest paid

Corporate income tax paid

Other proceeds from operating activities
Other payments on operating activities

Net cash flows from operating activities

Cash flows from investing activities

Acquisition and construction of fixed assets and

other non-current assets
Proceed from disposal of fixed assets and
other non-current assets

Loans to other entities and payment for purchase of

debt instruments of other entities

Collections from loans and proceeds from sale of

debt instrument of other entities
Payment for investments in other entities

Proceed from sale of investments in other entities

Interests, dividends and profit received

Net cash flows from investing activities

Code

01

02

03

04
05
06
07

08
09
10
11
12
13

15
16
17

20

21

22

23

24
25
26
27

30

B03-DN

Unit: VND

Note Current year Previous year
83,443,673,616 88,068,948,778
6,242,608,922 6,708,062,386

7,048,831,709

(101,208,469,359)
534,726,493

(3,938,628,619)
13,782,136,519
(151,537,041)
20,944,381,429
1,983,073,228
(534,726,493)

18,015,064,381

(108,285,759,289)
1,019,529,485

5,525,845,741
(15,136,887,204)
(47,721,788)
(7,506,985,563)
836,552,850
(822,940,000)
(1,019,529,485)
(46,076,842)
116,330,000

(222,099,999) (672,514,744)
31,862,599,024 (18,773,927,035)
(8,734,112) (2,569,915,980)

(6,560,000,000)

(87,600,000,000)

102,227,638,554

2,536,363,636

(62,831,297,214)

65,631,297,214
(9.810,000,000)

73,931,798,258

8,058,904,442

66,888,245,914
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SAIGON GENERAL SERVICE CORPORATION B03-DN
SEPARATE CASH FLOW STATEMENT (continued)
For the fiscal year ended December 31, 2024
(Indirect method)
Unit: VND

III. Cash flows from financing activities

@ th B W

ITEMS

Code

Receipts from share issue, capital contribution

of shareholders

Repayment of owners' contributed capital,

repurchase of issued shares

Drawdown of borrowings

Repayment of borrowings principal
Repayment of finance lease principal
Dividend, profit distributed to shareholders

Net cash flows from financing activities

Net cash flows during the year

3l

32
33
34
35
36

40

50

Cash and cash equivalents at the beginning of 60

the year

Impacts of foreign exchange differences

61

Cash and cash equivalents at the end of the 70

year

Preparer

\uvlz/
//

Pham Thi Kim Khoa

Chief Accountant

Note Current year

Previous year

48,504,362,859

51,002,180,484

(13,352,572,029) (40,841,308,455)
(66,608,814,100; (33,304,296,400;
(31,457,023,270) (23,143,424,371)

8,464,480,196 24,970,894,508

V.1
47,612,241,562

22,641,347,054

V.1
56,076,721,758

47,612,241,562

Ho Chi Minh City, March 24, 2025

General Director

Tran Thai Son

Nguyen Hai Ha
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SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024

I

CORPORATE INFORMATION

Structure of ownership

Saigon General Service Corporation is a joint stock company established under Decision No. 3448/QD-UB issued
by Ho Chi Minh City People's Committee on July 9, 2004 and adjusted under Decision No. 3449/QD-UB issued on
the same day.

According to the 16th amended Business Registration Certificate dated September 13, 2024, the Company's charter
capital is VND 666,305,640,000.

The Company's shares are listed on the Ho Chi Minh City Stock Exchange since 2009 with stock code SVC.

The company's headquarter is located at 91 Pasteur, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam.

The parent company of the Company is Tasco Auto Joint Stock Company. The ultimate parent company of the
Company is Tasco Joint Stock Company (listed on the HNX with stock code HUT).

Business activities

Principal business activities of the Company include:

- Property: trading property, land use rights; warehouse, office, trade center leasing; investment, development of
property projects towards business of office buildings, apartments, villas and high-class resorts; and

- Financial services: Investments in subsidiaries, associates and shares of other entities operating in the fields of
trading and services, property and infrastructure.

Normal course of business cycle

The Company's operating cycle is normally no more than 12 months.

The characteristics of the business in the year that affect the separate financial statements

According to the Company's Board of Management, during the year there were no events or activities that
significantly affected the Separate Financial Statements.

Corporate structure

As at December 31, 2024, the Company has 24 direct subsidiaries and 03 direct associates (as at December 31,
2023: 23 direct subsidiaries and 05 direct associates).
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r SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
r For the fiscal year ended December 31, 2024
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Employees

As at December 31, 2024, the total number of employees of the Company is 54 (as at December 31, 2023 is 56).

ACCOUNTING PERIOD, ACCOUNTING CURRENCY

Accounting period: The Company’s fiscal year starts on January 01 and ends on December 31 of the calendar year.

Accounting currency

The accounting currency is Vietnam dong (VND).

APPLICABLE ACCOUNTING POLICIES AND ACCOUNTING STANDARDS

Applicable accounting policies

The Company applies Vietnamese Accounting Policies for Enterprises issued in conjunction with Circular
No.200/2014/TT-BTC dated December 22, 2014 and Circular No. 53/2016/TT-BTC dated March 21, 2016
amending and supplementing a number of articles in Circular No. 200/2014/TT-BTC.

Theseparate financial statements are prepared under the historical cost principle and in accordance with Vietnamese
Accounting Standards. The accompanying separate financial statements are not intended to present the separate
financial position, results of separate operations and separate cash flows in accordance with accounting principles
and practices generally accepted in countries and jurisdictions other than Vietnam.

The Company has also prepared the consolidated financial statements of the Company and its subsidiaries
(collectively the “Corporation™) for the fiscal year from January 01, 2024 to December, 2024 (“Consolidated
Financial Statements”) in accordance with Vietnamese Accounting Standards, Vietnamese accounting system and
prevailing legal regulations relating to the preparation and presentation of the consolidated financial statements.

Users of the separate financial statements should read together with the consolidated financial statements in order to
obtain full information on the consolidated financial position, consolidated results of operations and consolidated
cash flows of the Corporation.

Declaration on compliance with Accounting Standards and Accounting Policies

Board of Management has prepared and presented the Company's separate financial statements in accordance with
Vietnamese Accounting Standards, Vietnamese Accounting Policies for Enterprises and prevailing legal regulations
guiding the preparation and presentation of separate financial statements.

SIGNIFICANT ACCOUNTING POLICIES
Recognition of cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposit and term deposit with maturity of not exceeding
03 months, cash in transit and short-term investments with maturity of not exceeding three months that can be easily
transferred to cash without any risks in transferring at the date of the report. The identification of cash and cash
equivalents is in accordance with Vietnamese Accounting Standard No. 24 "Cash Flow Statement".

Recognition of financial investments
Trading securities

Trading securities include securities held for trading purposes (including securities with maturity of more than 12
months) that are purchased for resale to generate profits.
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SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

Trading securities and investments in other entities are initially recorded at cost. The cost of trading securities and
investments in other entities includes: Purchase price plus (+) purchase costs (if any) such as brokerage, transaction,
information provision, taxes, fees and bank charges. After initial recognition, trading securities are determined at
cost less provision for impairment of trading securities.

Provision for trading securities is made when the market value of trading securities falls below the book value. The
difference in provision for trading securities is recorded in the income statement for the period.

Held-to-maturity investments

Held-to-maturity investments are those that the Board of Management has the intention and ability to hold until
maturity.

Held-to-maturity investments are initially recorded at cost. After initial recognition, if the held-to-maturity
investments are not made provision for doubtfule debts in accordance with other regulations, these investments are
recorded at their recoverable amount. Any impairment in the value of the investment, if any, is recorded as financial
expenses in the income statement and is deducted directly from the value of the investment.

Investment in subsidiaries and associates
Subsidiaries are entities over which the Company has the power to govern the financial and operating policies,
generally accompanied by a shareholding of more than one half of the voting rights.

Associates are all entities over which the Company has significant influence but not control, generally reflected in a
holding of 20% to 50% of the voting rights in those entities.

For the purpose of these separate financial statements, investments in subsidiaries and associates are initially
recognized at cost. Distributions of the accumulated profits from subsidiaries and associates received by the
Company subsequent to the date of acquisition are recognized in the separate statement of income. Other
distributions are considered a return of investments and are deducted from the investment value.

Provisions for impairment of investments in subsidiaries and associates are made when there is certain evidence
showing an impairment in the value of these investments at the end of the accounting period in accordance with
current regulations.

Investment in equity instruments of other entities

Investments in equity instruments of other entities represent investments in equity instruments but the Company does
not have control, joint control or significant influence over the investee.

Investments in equity instruments of other entities are stated at cost less provisions for impairments in investment.

Recognition of receivables
The classification of receivables as trade receivables and other receivables is based on following principles:
- Trade receivables: Include commercial receivables arising from purchase and sale transactions.

- Other receivables: Including non-commercial receivables, unrelated to purchase and sale transactions (such as
receivables from loan interests, deposits, distributed dividends and profits; payments on behalf of third parties
entitled to receive back; amounts receivables by the entrusted party for export on behalf of the entrusting party;
receivables from property lending, fines, compensation, deficient property pending solution, etc).
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SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

Receivables monitoring

Receivables shall be recorded in detail to original terms and remaining recovery terms as at the reporting date,
original currencies and each object. At the financial statements' preparation date, receivables which have remaining
recovery terms of less than 12 months or a business cycle are classified as current receivables, receivables which
have remaining recovery terms of over 12 months or a business cycle are classified as non - current receivables.

Provision for doubtful debts

Provision for doubtful debts represents the amount of receivables that the Company is not expected to be able to
collect at the balance sheet date. An increase or decrease in the provision account balance is recognized in general
and administrative expenses during the period.

Recognition of inventories

Inventories are stated at the lower of cost and net realizable value. Cost is determined using the specific
identification method for property projects, automobiles, motorcycles and weighted average cost for other inventory
items and includes all costs incurred in bringing the inventories to their present location and condition. Cost of real
estate projects includes land use rights costs, land improvements and construction costs. Net realizable value is the
estimated selling price of the inventories, less the estimated costs of completion and selling expenses.

The company applies the perpetual inventory method to account for inventories.

The Company's inventory provision is made in accordance with current accounting regulations. Accordingly, the
Company is allowed to make allowance for obsolete, damaged, or substandard inventories and in cases where the
original cost of inventories is higher than their net realizable value at the end of the accounting period.

Recognition of tangible fixed assets
Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of a tangible fixed asset comprises its
purchase price, import duties, non-refundable purchase taxes and any directly attributable costs of bringing the asset
to its working condition and location for its intended use. Expenditure incurred after tangible fixed assets have been
put into operation, such as repairs, maintenance and overhaul costs, is normally charged to the separate statement of
income in the period in which the costs are incurred. In situations where it can be clearly demonstrated that the
expenditure has resulted in an increase in the future economic benefits expected to be obtained from the use of an
asset beyond its originally assessed standard of performance, the expenditure is capitalized as an additional cost of
tangible fixed assets.

Depreciation

Depreciation is calculated using the straight-line method over the estimated useful lives of tangible fixed assets. The
estimated useful lives are as follows:

Fixed assets Useful lives
Buildings, structures 6 - 42 years
Means of transport 6 years
Management equipment 3 - 10 years

Recognition of intangible fixed assets

Intangible fixed assets represent the value of computer software that are stated at cost less accumulated amortization.

Software is amortized using the straight-line method over its estimated useful life of 3 years.

.
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SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

Recognition of investment properties for lease
Cost

Investment properties are stated at cost less accumulated depreciation. The initial cost of the investment property
includes the purchase price, cost of land use rights, and any directly attributable costs of bringing the asset to the
condition necessary for the asset to function in the manner for which it is expected by the Board of Management.
Expenses incurred after the investment property have been put into operation, such as repairs and maintenance, are
recognized in the consolidated statement of income in the period in which they are incurred. In cases where it can be
clearly demonstrated that these expenses increase the expected future economic benefits from the investment
property in excess of the initially assessed standard of performance, these costs are capitalized as an incremental cost
of the investment property.

Amortization

Land use rights with indefinite term are stated at cost and are not amortized. Land use rights with a definite term are
stated at cost less accumulated amortization. Amortization is calculated on a straight-line basis over the estimated
useful lives of the investment property. The estimated useful life is as follows:

Fixed assets Useful lives
Land use rights 18 — 50 years
Buildings, structures 5 —45 years

Recognition of prepaid expenses

Prepaid expenses are actual expenses that have been incurred and related to the business performance of many
accounting periods,

Prepaid expenses mainly include the value of tools, equipment, office repair costs, etc. and other costs incurred
during the Company's business operations and are considered to be able to bring future economic benefits to the
Company. These costs are allocated to the Income Statement using the straight-line method, based on the Company's
estimated useful life or cost recovery period.

Prepaid expenses are recorded in detail by term. At the time of preparing the financial statements, prepaid expenses
with a period of no more than 12 months or one business cycle from the time of prepayment are classified as short-
term prepaid expenses, prepaid expenses with period of more than 12 months or more than one business cycle from
the time of prepayment is recorded as long-term prepayment expenses.

Recognition of payables
Payables are stated at cost. The classification of payables as trade payable and other payable follows the following
principles:

- Trade payables: Include commercial payables arisen from purchases of goods, services or assets.

- Other payables: Include non-commercial, or unrelated to transacsions of purchase, sale, provision of good and
service (such as interest, dividends and profit payable, financial investment expenses; payable on behalf of a third
party; payable due to borrowing property, fines, compensation, excess property pending settlement; Payables on
social insurance, health insurance, unemployment insurance, union funds, etc).
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SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

10.

11.

12.

13.

Payables monitoring

Payables shall be specially recorded to original terms and remaining repayment terms as at the reporting date,
original currencies and each object. At Financial Statement's preparation date, payables that have remaining
repayment terms of less than 12 months or a business cycle are classified as current payables, payables that have
remaining repayment terms of over 12 months or a business cycle are classified as non-current payables.

Payables are not recognised less than amount to be paid.

Recognition of loans and finance lease liabilities

Loans and finance lease liabilities shall be specially recorded to each object, terms, original currencies. As at the
financial statement's preparation date, loans and finance lease liabilities that have remaining repayment terms of less
than 12 months or a business cycle are classified as short-term loans and finance lease liabilities, ones that have
remaining repayment terms of over 12 months or a business cycle are classified as long-term loans and finance lease
liabilities.

Recognition and capitalization borrowing costs
Recognition of borrowing costs

Borrowing costs include interest expenses and expenses directly attributable to the loans (such as appraisal costs,
audit costs, loan application cost, etc.).

Borrowing costs are recognized as financial expenses during the year as incurred (except capitalization cases
according to regulations in Vietnamese Accounting Standards No. 16 "Borrowing costs").

Recognition of accrued expenses

Accrued expenses are those already recorded in operating expenses in the year but not actually paid at the end of
year to ensure the matching principle between revenue and expenses. Accrued expenses are recognized based on
reasonable estimates of amounts payable for used goods and services, including: Interest expenses, study tour and
training costs, professional service fees, land rent, etc.

Basis of determining accrued expenses

- Accrued interest expense in case of loan with deferred interest payment: Based on principal balance, term, and
applicable interest rate.

Recognition of owner's equity
a) Recognition of owner's equity, share premium, other capital of owner
Contributed capital: Reflects actual contributions of shareholders.

Share premium: ls recorded as the difference between the issue price and the par value of shares upon first,
additional issuance, the difference between the reissue price and the book value of treasury shares and the equity
component of convertible bonds at maturity. Direct costs related to the additional issuance of shares and reissuance
of treasury shares are recorded as a decrease in share premiums.

Other owner's capital: Is the business capital formed by supplementing from business results or by being given,
donated, sponsored, or revaluation of assets.

b) Redemption and re-issuance of common shares (treasury shares)

Treasury shares are recognized for the repurchase of odd shares arising from the issuance of shares to pay dividends,
or the issuance of shares from equity according to the approved issuance plan, or the repurchase of odd-lot of shares
at the request of shareholders. In all other cases, when repurchasing shares previously recognized as equity, the par
value of the repurchased shares must be deducted from the share capital. The difference between the par value of the
repurchased shares and the settlement amount, including directly attributable costs, less taxes, is recognized in the
share premium.
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¢) Recognition of retained earnings

Retained earnings reflect the business results (profit and loss) after Corporate Income Tax and the distribution of
profits or loss settlement of the Company. Retained earnings are tracked in detail according to the business results of
each financial year (previous year, this year), and tracked in detail according to each content of profit distribution
(appropriation of funds, supplementing the owner's investment capital, paying dividends and profits to shareholders,
to investors).

Recognition of revenue
Revenue from sale of goods

Sales of goods are recognized in the separate statement of income when the significant risks and rewards of
ownership of the products or goods have transferred to the buyer. Revenue is not recognized if there are material
uncertainties related to the recoverability of the receivables or to the possibility of sales returns. Sales revenue is
recognized at the net amount after deducting the discount amount stated on the sales invoice.

Revenue from services rendered

Services provided mainly include repair and maintenance of cars and motorcycles. Revenue from services rendered
is recognized in the consolidated statement of income at the rate of completion of the transaction at the balance sheet
date. The job completion rate is assessed based on the survey of the work that has been done. Revenue is not
recognized if there are material uncertainties regarding the recoverability of the receivables.

Revenue from lease

Revenue from asset for lease under operating leases contract is recognized in the separate statement of income on a
straight-line basis over the term of the lease contract. Lease incentives are recognized as an integral part of total
lease revenue.

Financial income

Financial income includes: Interest on deposit and loans, dividends and profits and income from disposal of financial
investments.

Interest on deposits and loans: Recorded on the basis of time and actual interest rate for each period, unless the
collectability of interest is uncertain.

Distributed dividends and profits: Recorded when the Company is entitled to receive dividends or profits from
capital contributions. Dividends received in shares are not recorded in income but only the increased quantity is
monitored.

Income from disposal of financial investments: 1s recognized when the majority of risks and rewards of ownership
of the investment are transferred to the buyer. The majority of risks and rewards of ownership are only transferred to
the buyer upon completion of the purchase and sale transaction (for listed securities) or completion of the asset
transfer contract (for listed securities). This income is determined as the difference between the selling price and the
cost of the investment.

Cost of goods sold

Cost of goods sold is recognized on the principle of matching with revenue.

Financial expenses

Financial expenses include expenses or losses related to financial investments, borrowing costs. Interest expense
(including accruals) of the reporting period is fully recognized in the year.
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19.

18. Selling and General & administrative expenses

Selling expenses: Selling expenses include actual expenses incurred in the process of selling products, goods, and
providing services, including salaries and wages of sales staff (allowances, etc...); social insurance, health insurance,
trade union fee, unemployment insurance of sales staff; cost of raw materials, tools and equipment, depreciation of
fixed assets in service of sales; product advertising costs, promotional costs, costs of preservation, packaging,
transportation.

General & administrative expenses: General & administrative expenses include expenses for salaries of employees
of the business management department (salaries, wages, allowances, etc...); social insurance, health insurance, trade
union funding, unemployment insurance of enterprise management staff; cost of office materials, labor tools,
depreciation of fixed assets used for enterprise management; land rent, license tax; provision for bad debts;
outsourced services (electricity, water, telephone, fax, etc...); other monetary expenses (hospitality, customer
conference, etc...).

Related parties

Parties are considered to be related parties of the Company and its subsidiaries if one party has the ability, directly or
indirectly, to control the other party or exercise significant influence over the other party in making financial
decisions and operations, or where the Company and its subsidiaries and the other party are subject to common
control or significant influence. Related parties can be companies or individuals, including close family members of
individuals considered to be related.

In considering any related party relationship, the nature of the relationship prevails the legal form.

Transactions and balances with related parties during the year are presented in Note VII.2.

ADDITIONAL INFORMATION FOR ITEMS ON THE SEPARATE BALANCE SHEET

Cash and cash equivalents

Closing balance Opening balance
Cash on hand 270,794,662 524,871,648
Cash at bank 55,805,927,096 12,694,322,774
Total 56,076,721,758 13,219,194,422
Cash equivalents - 34,393,047,140
Total cash and cash equivalents 56,076,721,758 47,612,241,562

Y - = =
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3.2

4.2

Trade receivables

Current trade receivables

Customer No.1

Customer No.2

Customer No.3

Other customers

Total

In which:

Trade receivables from related parties
Presented in Note VII.2

Non-current trade receivables
Customer No.1
Total

Other receivables

Other current receivables

Dividend receivables
Advance

Other current receivables
Total

In which:

Other trade receivables from related parties

Presented in Note VII.2

Other non-current receivables

Capital contribution in business cooperation contracts of real

estate projects (*)
Deposit
Other non-current receivables

Total
In which:

Other non-current trade receivables from related parties

Presented in Note VII.2

Closing balance

Opening balance

3,171,205,088

6,250,000,000
3,171,205,088

2,257,000,000 2,257,000,000
7,321,711,890 6,443,274,126
12,749,916,978 18,121,479,214
828,231,704 326,217,630

Closing balance

Opening balance

6,250,000,000

6,250,000,000

Closing balance

Opening balance

19,200,000,000 19,200,000,000
6,664,400,005 4,562,570,000
8,826,583,823 24,322,296,710
34,690,983,828 48,084,866,710
27,643,597,254 25,128,567,317

Closing balance

Opening balance

126,299,162,769

126,071,551,761

27,649,702,954 29,919,840,3006
6,065,621,247 6,065,621,247
160,014,486,970 162,057,013,314
- 2,914,421,352

(*) Reflects capital contribution in real estate business cooperation contracts. Income arising from these contracts is
recorded in the Income Statement according to the contracts between the parties.

Provision for doubtful debts

Current

Customer No.2
Customer No.3
Other customers
Total

Closing balance

Opening balance

Cost Recoverable Cost Recoverable

value value

3,171,205,088 - 3,171,205,088 810,343,526
2,257,000,000 - 2,257,000,000 541,200,000
3,568,854,720 529,031,383 2,510,791,954 753,237,587
8,997,059,808 529,031,383 7,938,997,042 2,104,781,113
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SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

5.2 Non-current
Closing balance Opening balance
Cost  Recoverable Cost Recoverable
value value
Office Building and Titco Plaza Project 1,835,031,826 - 1,835,031,826 =
Total 1,835,031,826 - 1,835,031,826 -
The recoverable amount of receivables is determined by cost less the provision for doubtful debts.
6. Inventories

Closing balance Opening balance

Value Provision Value Provision
Raw materials 52,829,431 - 11,098,359 -
Work in progress (*) 70,507,354,613 - 70,390,425,301 -
Merchandise 23,543,324 - 30,666,667 -
Total 70,583,727,368 - 70,432,190,327 -

In which, the value of inventory used as collateral for the loan of Bac Au Saigon Automobile Company Limited as at

December 31, 2024 is: VND 1,815,629,446.

(*) Details of work in progress are as follows:

Nam Cau Cam Le Residential Area Project
Tam Binh - Hiep Binh Phuoc Residential Area Project
Total

Prepaid expenses

7.1 Short-term prepaid expenses

Others
Total

7.2 Long-term prepaid expenses
Property repair costs

Others
Total

Closing balance

Opening balance

69,392,022,711
1,115,331,902

69,319,892,349
1,070,532,952

70,507,354,613

70,390,425,301

Closing balance

Opening balance

110,555,016

28,362,272

110,555,016

28,362,272

Closing balance

Opening balance

658,035,017 2,720,329,439
- 2,971,550
658,035,017 2,723,300,989

e e M o™
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Cost
Asat 01/01/2024
As at 31/12/2024

Accumulated amortization
Asat 01/01/2024
Amortization

As at 31/12/2024

Carrying value
As at 01/01/2024
As at 31/12/2024

SAIGON GENERAL SERVICE CORPORATION B09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

For the fiscal year ended December 31, 2024

8. Tangible fixed assets

Buildings, Means of Management Total
structures transport equipment

Cost
Asat 01/01/2024 18,528,264,530 8.685,227.343 2,430,142,880 29.643,634,753
As at 31/12/2024 18,528,264,530 8,685,227,343 2,430,142,880 29,643,634,753
Accumulated depreciation
As at 01/01/2024 7.005,454,286 2,316,192,913 1,687,270,453 11,008,917,652
Depreciation 1,661,994,708 1,447.537,884 369,760,010 3.479,292,602
As at 31/12/2024 8,667,448,994 3,763,730,797 2,057,030,463 14,488,210,254
Carrying value
Asat 01/01/2024 11,522,810.244 6.369,034,430 742,872,427 18,634.717.,101
As at 31/12/2024 9,860,815,536 4,921,496,546 373,112,417 15,155,424,499
In which:
The cost of fixed assets fully depreciated but still in use as at December 31, 2024 is: VND 3,078,969,778 (as at
December 31, 2023: VND 2,778,969,778).
The carrying value of the fixed assets used as collateral for the loan as at December 31, 2024 is: VND 0 (as at
December 31, 2023: VND 0).

9. Intangible fixed assets

Software

1,099,500,000

1,099,500,000

1,099,500,000

1,099,500,000

The cost of intangible fixed asset fully amortized but still in use as at December 31, 2024 is: VND 1,099.500,000 (as
at December 31, 2023: VND 1,099,500,000).
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SAIGON GENERAL SERVICE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024
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10.

11.

12.

Investment property

Indefinite land use

rights Buildings, structures Total
Cost
As at 01/01/2024 5,107,878,273 151,032,214,818 156,140,093,091
Increase in the year - - -
Disposal - - -
As at 31/12/2024 5,107,878,273 151,032,214,818 156,140,093,091

Accumulated depreciation

As at 01/01/2024 - 50,387,585,837

50,387,585,837

Depreciation - 2,763,316,320 2,763,316,320
Disposal - - -
As at 31/12/2024 - 53,150,902,157 53,150,902,157
Carrying value

As at 01/01/2024 5,107,878,273 100,644,628,981 105,752,507.254
As at 31/12/2024 5,107,878,273 97,881,312,661 102,989,190,934

The cost of investment property fully depreciated but still in use as at December 31, 2024 is: VND 11,163,758,867

(as at December 31, 2023: VND 11,163,758,867).

According to Vietnamese Accounting Standard No. 05 - Investment Property, the fair value of investment property

as at December 31, 2024 must be presented. However, the Company has not yet determined the fair value, so the fair
value of investment property as at December 31, 2024 has not been presented in the Notes to the separate financial

statements.

Construction in progress
Major construction works in progress:

Closing balance

Opening balance

104 Pho Quang Project 267.400,650,953 267,398,040,345
Ho Tram, Xuyen Moc Project 307,496,709 301,373,205
Other Projects 177,046,272 177,046,272
Total 267,885,193,934 267,876,459,822

Prepayments from customers

Closing balance

Opening balance

Customer No.4 4,000,000,000 4,000,000,000
Customer No.5 3,000,000,000 3,000,000,000
Other customers 227,735,273 43,159,948
Total 7,227,735,273 7,043,159,948

30
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SAIGON GENERAL SERVICE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024
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r 15.
15.1
15.2

Current trade payables

Study tour and training costs
Professional service fee
Land rent

Other current payables
Total

Other payables

Other current payables

Dividend payable
Operating fund allocation for the Board of Directors and the
Board of Supervisors

Remuneration for managers of member units
Short term deposits received from lease contracts
Other current payables

Total

In which:

Other current payables to related parties (Refer to Note
Vil.2)

Other non-current payables
Capital contribution received from partners of business
cooperation contract

Long term deposits received from lease contracts

Return on capital contribution received from partners of
business cooperation contract

Other
Total

In which:

Other non-current payables to related parties (Refer fo
Note VII1.2)

Closing balance

Opening balance

3,370,017,020
236,000,000
756,856,320
24,820,000

3,462,559,983
260,000,000
619,246,080

4,387,693,340

4,341,806,063

Closing balance

Opening balance

219,721,520
2,779,249,397

8,482,057,014
12,641,950,000

208,471,620
3,670,049,397

7.528,206,770

17.648,909,545 5,640,818,645
41,771,888,076 17,047,546,432
14,000,000,000 1,800,000

Closing balance

Opening balance

347,151,845,867

13,973,245,590
24,239,513,834

600,000,000

347,151,845,867

24,134,099,590
24,239,513,834

600,000,000

385,964,605,291

396,125,459,291

6,381,367,600

7,805,104,600
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SAIGON GENERAL SERVICE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

For the fiscal year ended December 31, 2024

B09-DN
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17.3

18.

17.2 Details of owner's equity

Closing balance

Opening balance

VND % VND %
Shareholders' equity 666,200,640,000 99.98% 666,200,640,000 99.98%
Total 666,200,640,000 99.98% 666,200,640,000  99.98%
Treasury shares 105,000,000 0.02% 105,000,000 0.02%
Total 666,305,640,000 100.00% 666,305,640,000 100.00%

Capital transactions with owners and dividend, profit distribution

Contributed capital

+ At the beginning of the period
+ Increase in the period

+ Decrease in the period

+ At the end of period
Dividends and profits distributed

17.4 Shares

Authorized shares

Issued shares

- Common shares

- Preference shares
Repurchased shares

- Common shares

- Preference shares
Outstanding shares

- Common shares

- Preference shares

Par value of outstanding shares: VND 10,000

Operating lease assets

The total future minimum lease payments under irrevocable
operating leases over the following terms:

1 year or less

From year 2 to year 5
Over 5 years

Total

Current year

Previous year

666,305,640,000

333,205,320,000
333,100,320,000

666,305,640,000

666,305,640,000

66,620,064,000

Current year

33,310,032,000

Previous year

66,630,564
66,630,564
66,630,564

10,500

10,500
66,620,064
66,620,064

Closing balance

66,630,564
66,630,564
66,630,564

10,500

10,500
66,620,064
66,620,064

Opening balance

16,950,789,927
63,146,396,073
84,902,306,967

21,715,363,451
89,613,668,092
106,817,557,662

164,999,492,967

218,146,589,205

N/
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SAIGON GENERAL SERVICE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

B09-DN

VI

ADDITIONAL INFORMATION FOR ITEMS IN THE SEPARATE INCOME STATEMENT

Revenue from sales of goods and rendering of services

Lease revenue

Sales revenue
Total

In which:

Revenue from related parties
Refer to Note VII1.2

Cost of goods sold

Cost of lease
Cost of goods sold
Total

Financial income

Dividend, profit received
Interest income

Other financial income
Total

Income from related parties
Refer to Note VII1.2

Financial expenses

Interest expenses

Loss from liquidation of financial investments
Provision/Reversal for impairment of investments
Total

Selling expenses

Employee costs
Outsourced service expenses
Total

Current year

Previous year

89,058,160,465
5,367,929,047

82,973,292,850
5,127,207,673

94,426,089,512

88,100,500,523

6,004,181,963

8,123,743,401

Current year

Previous year

31,529,509,697
2,751,370,142

30,505,051,576
2,195,400.,471

34,280,879,839

32,700,452,047

Current year

Previous year

100,021,334,568

69,530,590,832

1,033,048,568 2,449,507,295
1,173,255,418 651,700,131
102,227,638,554 72,631,798,258
98,889,003,684 68,699,710,141

Current year

Previous year

534,726,493
1,019,169,195
4,415,019,213

1,019,529,485

15,732,800,917

5,968,914,901

16,752,330,402

Current year

Previous year

412,200,858
873,609,333

458,913,250
975,997,523

1,285,810,191

1,434,910,773

AR Mo
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SAIGON GENERAL SERVICE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

For the fiscal year ended December 31, 2024

B09-DN

VIL

General and Administrative expenses

Administrative employee costs
Depreciation costs of fixed assets
Provision

Outsourced services expenses
Other expenses

Total

Other income

Income from disposal of fixed assets
Other income from capital contribution

Others
Total

Operating expenses

Cost of raw materials, tools
Labor cost

Depreciation costs of fixed assets
Provision

Outsourced services expenses
Other monetary expenses

Total

OTHER INFORMATION

Current year

Previous year

28,772,611,973
1,800,039,890
2,633,812,496
27,035,947,056
8,050,534,365

32,725,704,931
2,265,493,354
2,030,200,243
11,403,349,111
8,717,216,471

68,292,945,780

57,352,402,265

Current year

Previous year

113,936,008

652,843,298
34,891,117,733
541,736,001

113,936,008

36,085,697,032

Current year

Previous year

602,900,374
30,688,801,979
6,242,608,922
2,633,812,496
51,821,229,367
9,235,841,842

834,338,974
34,761,975,468
6,708,062,386
2,030,200,243
34,323,627,092
10,756,534,127

101,225,194,980

89,414,738,290

Subsequent events after balance sheet date

In the opinion of the Board of Management, in all material respects, there are no unusual events occurring after the
balance sheet date that affect the financial position and operations of the Company that require adjustment or
presentation in the separate financial statements for the fiscal year December 31, 2024,

Transactions with related parties

A party is considered as related party if it can control or have significant effects on financial or business decisions of
the other party. Related parties comprise enterprises and individuals that directly, or indirectly through one or more
intermediaries, control, or are controlled by, or are under common control with the Company. Associates and
individuals owning, directly or indirectly, an interest in the voting right of the Company and its subsidiaries that
gives them significant influence over the enterprise, key management personnel, including directors and offices of
the Company and close members of the family of these individuals and companies associated with these individuals
also constitute related parties.

=N
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SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

2.1 Remuneration, salary of Board of Directors, General Director and Board of Supervision

During the year, the Company paid remuneration and salaries to members of the Board of Directors, the Board of

Management and the Board of Supervisors, Chief Accountant of the Company as follows:

Name

Title

Remuneration, salary

Nguyen Hai Ha
Ho Viet Ha

Tran Hai Anh
Ngo Van Danh
Tran Thi Linh
Tran Thai Son

Ha Ton Trung Hanh
Bui Thanh Viet
Ben Thanh Corporation - One Member

Limited Liability Company
Total

General Director (Appointed on
September 12, 2024)

General Director (Dismissed on
September 12, 2024)

Deputy General Director
Deputy General Director
Chief Accountant (From July 03, 2024)

Chief Accountant (To July 02, 2024)
(Reappointed on March 18, 2025)

Head of the Board of Supervisors
(Dismissed on April 3, 2024)

Member of the Board of Supervisors
(Dismissed on April 3, 2024)

Member of Board of Supervisors

300,000,000

1,200,000,000

1,535,714,286
1,253,727,000
270,000,000
780,000,000

228,000,000

72,000,000

826,000,000

6,465,441,286
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SAIGON GENERAL SERVICE CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

For the fiscal year ended December 31, 2024

B09-DN

2.2 Other related parties

List of related parties with major transactions and balances during the year:

Related parties

Relationship

Saigon Automobile Service Joint Stock Company

Binh Duong New City Automobile Service Joint
Stock Company

Saigon Cuu Long Automobil Corporation

Toyota Giai Phong Company Limited

Saigon Trading Service Company Limited

Saigon Star Joint Stock Company

Savico Hanoi Corporation

Toyota Can Tho Company Limited

OtoS Joint Stock Company

Vinh Thinh Automobile Joint Stock Company
Savico Danang Corporation

Nam Song Hau Automobile Joint Stock Company
Saigon Northwest Automobile Joint Stock Company
Vinh Thinh Vehicles and Specialized Equipment
Company Limited

Ba Ria Vung Tau Automobile Joint Stock Company
Dong Hiep Automobile Trading and Service
Company Limited

Da Nang Son Tra Corporation

Savico Southern Investment Development Joint Stock
Company

Lam Dong Auto Company Limited

Southwest Star Auto Joint Stock Company

New Energy Automobile Joint Stock Company

Au Viet Automobile Joint Stock Company

Toyota Ly Thuong Kiet Company Limited

Savico Investment Company Limited

Saigon Auto Can Tho Service Trading Investment
Joint Stock Company

Ben Thanh Auto Joint Stock Company

FX Auto Company Limited

Toyota Ninh Binh Joint Stock Company

Saigon Far East Service Trading Company Limited
Toyota Long Bien Company Limited

Hai Duong Automobile Investment and Services
Company Limited

Savico New Era Joint Stock Company

Savico Thanh Hoa Company Limited

Song Han Auto Joint Stock Company

Binh Dinh Automobile Corporation Company
Hung Thinh Auto Joint Stock Company

Dai Thinh Auto Joint Stock Company

Danang Automobile Company Limited

Direct subsidiary
Direct subsidiary

Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary

Direct subsidiary
Direct subsidiary

Direct subsidiary
Direct subsidiary

Direct subsidiary
Direct subsidiary
Direct subsidiary
Direct subsidiary

Direct subsidiary (direct associate until December 26, 2024,

direct subsidiary from December 26, 2024)

Direct subsidiary (direct associate until December 26, 2024,

direct subsidiary from December 26, 2024)

Indirect subsidiary

Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary

Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary
Indirect subsidiary

O \wu
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SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

™

Related parties Relationship

Kien Giang Automobile Investment Trading Service  Indirect subsidiary
Company Limited

Tan Phu Automobile Trading Service Investment Indirect subsidiary

Joint Stock Company

Truong Chinh Auto Joint Stock Company Indirect subsidiary

Saigon Long An Auto Joint Stock Company Indirect subsidiary

Saigon Tay Ninh Automobile Joint Stock Company Indirect subsidiary

Toyota Hai Duong Company Limited Indirect subsidiary

Gia Lai Automobile Company Limited Indirect subsidiary

Son Tra Automobile Company Limited Indirect subsidiary

Kon Tum Automobile Joint Stock Company Indirect subsidiary

Quang Nam Automobile Company Limited Indirect subsidiary

Toyota Chi Linh Company Limited Indirect subsidiary

Carpla Joint Stock Company Indirect subsidiary

SVC Northern Investment and Development Indirect subsidiary

G-LYNK Joint Stock Company Indirect subsidiary

Dong Binh Duong Automobile Joint Stock Company  Indirect subsidiary

Binh Thuan Automobile Joint Stock Company Indirect subsidiary (from October 01, 2024)

Ben Thanh Tay Ninh Automobile Joint Stock Indirect subsidiaries (indirect associate until April 08,
Company 2024, indirect subsidiary from April 09, 2024)
Saigon Phu Lam Automotive Service Trading Indirect subsidiary (indirect associate until September 30,
Investment Joint Stock Company 2024, indirect subsidiary from October 01, 2024)

Binh Thuan Automotive Service Joint Stock Company Indirect subsidiary (indirect associate until September 30,
2024, indirect subsidiary from October 01, 2024)

Toyota Tay Ninh Company Limited Indirect subsidiary (from December 26, 2024)
Vietnam Auto Solutions Company Limited Indirect subsidiary (from December 26, 2024)
Toyota East Saigon Joint Stock Company Direct associate
Bac Au Automobile Corporation Direct associate

Future Knowledge Investment Joint Stock Company Direct associate

South Saigon Automobile Service Commercial Indirect associate
Investment Joint Stock Company

Saigon Auto Gia Dinh Service Joint Stock Company  Indirect associate

PR EE AR e TN

Bac Au Hanoi Automobile Company Limited Indirect associate

Dana Joint Stock Company Indirect associate

Savico Quang Nam Company Limited Indirect associate

Toyota Binh Thuan Company Limited Indirect associate

Greenlynk Automotives Joint Stock Company Indirect associate of Tasco Auto Joint Stock Company
Ben Thanh Corporation - One Member Limited Major shareholder

Liability Company

LF

Tasco Auto Joint Stock Company Parent company
Tasco Joint Stock Company Ultimate parent company
Bac Au Saigon Automobile Company Limited Company in the same group

| cou
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SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024
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Transactions with these related parties during the year as follows:

N ™

N r

Sales and service provided

Saigon Automobile Service Joint Stock Company
Song Han Auto Joint Stock Company

Carpla Joint Stock Company

Other related parties

Total

Goods, service purchased

Current year

Previous year

582,901,151
1,431,049,552
2,717,975,040
1,272,256,220

2,016,371,127
1,415,665,006
3.561,383,267
1,130,324,001

6,004,181,963

8,123,743,401

Current year

Previous year

Savico Investment Company Limited 2,250,988,051 6,807,117,258
Saigon Automobile Service Joint Stock Company - 59,884,604
Other related parties 232,679,294 273,997,568
Total 2,483,667,345 7,140,999,430

Fixed assets acquisition
Bac Au Saigon Automobile Co., Ltd.

Total

Income from disposal of fixed assets
Saigon Automobile Service Joint Stock Company

Total

Dividends, profit received

Toyota Can Tho Company Limited

Savico Da Nang Corporation

Toyota Ly Thuong Kiet Company Limited
Saigon Automobile Service Joint Stock Company
Toyota East Saigon Joint Stock Company

Toyota Giai Phong Company Limited

Savico Investment Company Limited

Binh Duong New City Automobile Service Joint Stock

Current year

Previous year

2,160,000,000

2,160,000,000

Current year

Previous year

818,181,818

818,181,818

Current year

Previous year

31,840,000,000
10,210,200,000
6,300,000,000
26,857,800,000
6,060,497,000
2,042,226,268

6,885,000,000

18,843,470,402
7,147,140,000

16,786,125,000
2,693,133,500

2,560,000,000
15,300,000,000

Company

Saigon Trading Service Company Limited 749,020,900 1,273,335,530
Saigon Star Joint Stock Company 4,645,490,400 1,204,386,400
Lam Dong Automobile Company Limited 520,000,000 -
Nam Song Hau Auto Joint Stock Company 1,530,000,000 2,295,000,000
Total 97,640,234,568 68,102,590,832
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SAIGON GENERAL SERVICE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

B09-DN

Short-term loans

Danang Son Tra Investment Joint Stock Company

Bac Au Hanoi Automobile Company Limited

South Saigon Automobile Service Commercial Investment
Joint Stock Company

Dong Hiep Automobile Trading and Service Company
Limited

Saigon Star Joint Stock Company

Savico Hanoi Corporation

G-lynk Joint Stock Company

Vinh Thinh Automobile Joint Stock Company

Greenlynk Automotives Joint Stock Company

Bac Au Saigon Automobile Company Limited

Total

Loan collection

Dong Hiep Automobile Trading and Service Company
Limited

South Saigon Automobile Service Commercial Investment
Joint Stock Company

Saigon Star Joint Stock Company

G-lynk Joint Stock Company

Vinh Thinh Automobile Joint Stock Company

Savico Hanoi Corporation

Bac Au Hanoi Automobile Company Limited

Bac Au Saigon Automobile Company Limited

Total

Loan interest

Dong Hiep Automobile Trading and Service Company
Limited

Saigon Star Joint Stock Company

Vinh Thinh Automobile Joint Stock Company

G-lynk Joint Stock Company

Savico Hanoi Corporation

Bac Au Hanoi Automobile Company Limited

Bac Au Saigon Automobile Company Limited

Total

Capital contribution

Ba Ria Vung Tau Automobile Joint Stock Company

Savico Southern Investment and Development Joint Stock
Company

Future Knowledge Investment Joint Stock Company

Total

Current year

Previous year

65,000,000,000

8,660,000,000

600,000,000
104,000,000,000
42,000,000,000
4,000,000,000
7,000,000,000
10,000,000,000

400,000,000
10,000,000,000
5,000,000,000

4,631,297,214

5,000,000,000
18,000,000,000

10,000,000,000

241,260,000,000

53,031,297,214

Current year

Previous year

1,100,000,000

600,000,000
42,000,000,000
4,000,000,000

4,631,297,214

5,000,000,000

5,000,000,000

112,000,000,000 10,000,000,000
65,000,000,000 10,000,000,000
10,000,000,000 10,000,000,000
234,700,000,000 44,631,297,214

Current year

Previous year

3,992,403
22,089,041
333,868,494
599,632,877
188,164,383
101,021,918

22,763,143

175,068,493
375,863,015
23,424,658

1,248,769,116

597,119,309

Current year

Previous year

3,060,000,000
6,750,000,000
37,703,000,000

47,513,000,000

-



SAIGON GENERAL SERVICE CORPORATION B09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiscal year ended December 31, 2024

]

Dividend payment

Ben Thanh Group - One Member Limited Liability
Company

Tasco Auto Joint Stock Company

Total

Balances with related parties at the balance sheet date:
Current trade receivables
FX Auto Company Limited

Saigon Phu Lam Automobile Service Trading Investment
Joint Stock Company

Ba Ria Vung Tau Automobile Joint Stock Company

Dong Hiep Automobile Trading and Service Company
Limited

Saigon Auto Service Joint Stock Company

Savico Hanoi Joint Stock Company

Toyota Ly Thuong Kiet Company Limited

Carpla Joint Stock Company - Danang branch

New Energy Automobile Joint Stock Company

Total

Receivables from short-term loans

Savico Hanoi Joint Stock Company

Dong Hiep Automobile Trading and Service Company
Limited

Greenlynk Automotives Joint Stock Company

Ben Thanh - Non Nuoc Resort Corporation

Total

Other current receivables

Bac Au Automobile Corporation

Saigon Auto Service Joint Stock Company
Savico Investment Company Limited

Da Nang Son Tra Corporation

Total

Other non-current receivables
Savico Investment Company Limited

Total

Received deposit
Saigon Auto Service Joint Stock Company

Total

Other current payables
Toyota Ly Thuong Kiet Company Limited
Other related parties

Total

Current year

Previous year

27,180,860,000

36,034,482,000

13,590,430,000

18,017,241,000

63,215,342,000

31,607,671,000

Closing balance

Opening balance

60,486,948 60,486,948
. 100,000
89,511,584 89,511,584
2,833,692 2,833,692
7,260,000 7,260,000
3,600,000 3,600,000
13,712,600 13,712,600
650,826,880 »
. 148,712,806
828,231,704 326,217,630

Closing balance

Opening balance

7,560,000,000

7,000,000,000

8,000,000,000

2,500,000,000

14,560,000,000

10,500,000,000

Closing balance

Opening balance

19,200,000,000
23,930,334
988,072,848
7,431,594,072

19,200,000,000

5,928,567.317

27,643,597,254

25,128,567,317

Closing balance

Opening balance

2,914,421,352

a 2,914,421,352

Closing balance Opening balance
233,200,000 233,200,000
233,200,000 233,200,000

Closing balance

Opening balance

14,000,000,000

1,800,000

14,000,000,000

1,800,000
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
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1 B For the fiscal year ended December 31, 2024
[ Other non-current payables Closing balance Opening balance
r Saigon Auto Service Joint Stock Company 5,982,200,000 5,982,200,000
Can Tho Auto Service Joint Stock Company - 1,423,737,000
f Song Han Auto Joint Stock Company 97,167,600 97,167,600
r- Carpla Joint Stock Company 302,000,000 302,000,000 .
Total 6,381,367,600 7,805,104,600 "
[ 3. Comparative figures
- 0,
| The comparative figures in the separate Financial Statements are the figures on the Company's audited separate
r financial statements for the fiscal year ended December 31, 2023.
Ho Chi Minh City, March 24, 2025
l Preparer Chief Accountant General Director
{oo
l/ 3
| U ={oic VU TONG HgP
I / e\ SAI GON/
N
l Pham Thi Kim Khoa Tran Thai Son Nguyen Hai Ha



SAIGON AUTOMOBILE SERVICE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence — Freedom — Happiness

(SAVICO) i
H 202
N0:55/CV—SVC o Chi Minh, March 2Y, 2025

(Re: Explanation of Business Results on

Financial Statements)

o - THE STATE SECURITIES COMMISSION
- HO CHI MINH STOCK EXCHANGE

- Pursuant to the audited separate and consolidated financial statements for 2024 compared
to 04/2024 and 2023.

- Pursuant to the provisions of Circular 96/2020/TT-BTC dated November 16, 2020, by the
Ministry of Finance on information disclosure in the securities market.

SAVICO provides the following explanation for the differences in net profit after tax on the
audited separate and consolidated financial statements 2024 compared to Q4/2024 and 2023:

1. Consolidated financial statements

Audited Consolidated Audited
consolidated consolidated Differences to Di
i i ifferences 2023
Target Financial > s Financial Q4/2024
Statements
Statements 4/2024 Statements
2024 Q 2023 Diff % Diff %
Total profit/(loss) before tax 261.625 230.441 48.873 31.184 | 13,53% 212,752 1 43531%
Net profit after tax 206.621 185.554 44.432 21.067 | 11,35% 162.189 365,03%

Regarding the business results in the audited consolidated financial statements, net profit after
corporate income tax reached 206 billion dong, an increase of 11% compared to the consolidated
financial statements for Q4/2024 and an increase of 365% compared to 2023. Reasons of the
differences to the consolidated financial statements for Q4/2024 are the increase from Net profit
after tax of subsidiaries and the increase from Profit or loss in joint ventures and associates. Reason
of the differences to 2023 is growth in all business activities, especially from the automobile

business segment.




2. Separate financial statements

Audited .
consolidated C%I.lmhd?tr d Differences to
Target Financial IMARLS Q4/2024
Statements Statements
2024 Qd/z024 Diff %
Total profit/(loss) before tax 83.444 97.444 | (14.000) -14%
Net profit after tax 83.459 97.459 | (14.000) | -14%

Regarding the business results in the audited separate financial statements, net profit after corporate
income tax reached 83 billion dong, an decrease of 14% compared to the consolidated financial
statements for Q4/2024. Due to the decrease from Financial income.

The above is the explanation from SAVICO regarding the reasons for the difference in net profit
after corporate income tax in the audited separate and consolidated financial statements for 2024
compared to Q4/2024 and 2023.

Recipients: REPRESENTATIVE OF THE COMPANY
- As above
- Accounting Department
- Administrative Department
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